
CITY OF ROLLA
~ ~~JOUNCIL AGENDA

DEPARTMENT HEAD: Daniel Murphy,
Finance Director

ACTION REQUESTED: Ordinance,

1st & 2nd Read

ITEM/SUBJECT: Motion to adoDt an ordinance calling for G.O. Bond Election

BUDGET APPROPRIATION: Unknown DATE: Jan. 4, 1999

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *

COMMENTARY: Attached to this correspondence is an ordinance which would
allow the citizens to vote on the bond funding mechanism to finance the
building of the Recreation Center. In order to meet the election filing
deadlines, the filing with the County Clerk must be completed by January 26,
1999. Much of the language utilized in this ordinance was provided by
Gilmore and Bell, the City’s Bond Counsel. The maximum bond release amount
was utilized, even if a lesser amount were latter to be decided upon. The
maximum debt capacity for this type of project as limited to lOt of the
total assessed valuation of City property. Please keep in mind that the 1/2
cent Parks, Recreation, and Storm water tax is the revenue stream that will
actually pay off these authorized bonds. The yield off of the 1/2 cent tax
is more than adequate to cover the debt service for 11.7 million dollars.

Suggested Motion: A Motion to adopt an ordinance calling for an election to
allow for the Bale of General Obligation BondB.

ITEM NO:



ORDINANCE NO.______

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROLLA, MISSOURI, AS
FOLLOWS:

AN ORDINANCE CALLING A SPECIAL ELECTION ON A GENERAL OBLIGATION BOND
QUESTION IN THE CiTY OF ROLLA, MiSSOUIIL

Section1: That the City Councilfinds it necessazyand hereby declaresits int eatto borrowanamountnot
to exceed$11,700,000for thepurposeof constructing,furnishingand equipping a recreation centerto nclude an
indoorwalking track, indoorswimming pool/aquaticcenter, outdooraquatic facility and indoorrecreationfacilities
(the “Project”) and to evidence such borrowing by the issuance of general obligationbonds(the “Bonds”) of the
City in an amount not to exceed $11,700,000.

Section 2: That a special bond election is hereby ordered to be held in the City of Rolla, Missouri,
concurrentlywith themunicipal electiononTuesday,April 6, 1999,onthefollowingquestion:

QUESTION

“Shall the City of Jiolla, Missouri, issueits general obligation bonds in an amount not to
exceedSII,700,OOO for the purposeof construactang, furnishing and equipping a recreation
center to include an indoor walking track, indoor swimming pool/aquatic center, outdoor
aquatic facility and indoor recreation facilities?”

Theauthorizationof theBondswill authorizethe levy andcollectionof an annualtax in addition to the
othertaxesprovidedforby law on all taxabletangiblepropertyin theCity suflicienttopaytheinterestandprincipal
of thebondsastheyfall dueandtoretire thesamewithin fifteen(15) yearsfrom thedatethereof.

Section3: That theform of Noticeof SpecialElectionshowingsaidquestion,acopyof which is attached
heretoandmadeapart hereof isapproved.

Section4: That the City Clerk is herebyauthorizedanddirected to notify the County Clerk of Phelps
county,Missouri,of thepassageof this Ordinanceno later than5:00 p.m. on Tuesday,January26, 1999,and to
includein saidnotificationall of thetermsandprovisionsrequiredby Chapter115,RSMo.,asamended.

Section5: That theCityexpectsto makeexpenditureson andafler thedateof passageofthisOrdinancein
connectionwith theProject,andtheCity intendsto reimburseitself for suchexpenditureswith theproceedsof the
Bonds~ ThemaximumprincipalamountofBondsexpectedto be issuedfor theProject is $11,700,000.

Section6: That thisordinanceshallbein full forceandeffect from andafler its passageandapproval.

PASSED BY THE CrrY COUNCIL OF THE CITY OF ROLLA, MJSSOUIU, AND APPROVED BY THE
MAYOR THIS 4~DAY OF JANUARY 1999.

APPROVED:

MAYOR
ATITEST:

CITY CLERK

APPROVEDAS TO FORM:

CITY COUNSELOR



NOTICE OF SPECIAL ELECTION

CITY OF RO~LA, MISSOURI

Public notice is herebygiven that aSpecialMunicipal Electionwill be held in the City of Rolla,
Missouri, onTuesday,April 6, 1999,for the purposeof considering thefollowingquestion:

“Shall the City of Rolla, Missouri, issueits general obligation bonds in an amount
not to exceedSi1,700,000for the purpose of constructing,furnishing and equipping
a recreation center to include an indoor walking track, indoor swimming
pool/aquatic center,outdoor aquatic facility and indoor recreation facilities?”

YES_

NO___

INSTRUCTIONS TO VOTERS: If you arein favor of the question,placean X in the box
opposite“YES.” If you opposedto thequestion,placeanX in theboxopposite“NO.”



CITY OF ROLLA. MISSOURI
GENERALOBLIGATION BO9DS

SERiES 1999
mmmemmmminmm~mmm

Debt Service Schedule
-m

Oat. Principal Coupon Interest Period Total Fiscal Total

12/ 1/99
6/ 1/ 0

12/ 1/ 0
6/ 1/ 1

12/ 1/ 1

420,000.00

460,000.00

6/ 1/ 2 505,000.00
12/ 1/ 2
6/ 1/ 3 550,000.00

12/ 1/ 3
6/ 1/ 4 595,000.00

12/ 1/ 4
6/ 1/ 5

12/ 1/ 5
6/ 1/ 6

12/ 1/ 6

645,000.00

695,000.00

6/ 1/ 7 750,000.00
12/ 1/ 7
6/ 1/ 8 810,000.00

12/ 1/ 8
6/ 1/ 9 870,000.00

935,000.00

1,005,000.00

1,075,000.00

1,150,000.00

1, 235. 000. 00

12/ 1/ 9
6/ 1/10

12/ 1/10
6/ 1/11

12/ 1/11

6/ 1/12
12/ 1/12
6/ 1/13

12/ 1/13
6/ 1/14

4.750000

4.750000

4. 750000

4. 750000

4.750000

4.750000

4. 750000

4.750000

4. 750000

4. 750000

4. 750000

4.750000

4. 750000

4.750000

4.750000

277,875.00
277,875.00
267,900.00
267,900.00
256,975.00

256,975.00
244,981.25
244,981.25
231,918.75
231,918.75

217,787.50
217,787.50
202,468.75
202,468.75
185,962.50

185,962.50
168,150.00
168,150.00
148.912.SC
149, 912. 50

128,250.00
128,250.00
106,043.75
106,043.75

82,175.00

82,175.00
56,643.75
56,643.75
29,331.25
29,331.25

277,875.00
697,875.00
267,900.00
727,900.00
256,975.00

761,975.00
244,981.25
794,981.25
231,918.75
826,918.75

217,787.50
862,787.50
202,468.75
897,468.75
185,962.50

935,962.50
168,150.00
978,150.00
148,912.50

1,018,912.50

128,250.00
1,063,250.00

106,043.75
1,111.043.75

82,175.00

1,157,175.00
56,643.75

1,206,643.75
29,331.25

1.254,331.25

975,750.00

995,800.00

1,018.950. 00

1,039.962.50

1.058.837.50

1,080.575.00

1, 099 , 937 .SO

1,121,925.00

1. 146, 300. 00

1,167.825.00

1, 191, 500. 00

1,217. 087.50

1,239,350.00

1,263,287.50

1,293,662.50

11.700,000.00

11, 700, 000. 00
mrnmmummmwm

5. 210, 750.00 16,910,750.00

5,210,750.00 16,910,750.00

Dated 6/ 1/99
Bond Years
Average Coupon
Average Life
NIC ~
TIC 5

with Delivery of 6/ 1/99
109,700.000

4. 750000
9. 376068
4.750000 5
4.750000 5

Using 100.0000000
From Delivery Date

PREPAREDBY GEORGEK. BAUM& COMPANY

Micro-Muni Debt Date: 12-28-1998 8 16:09:28 Filename: GO Key: 9915—11.700

ACCRUED

V 27-6L~



CITY OF ROLLA, MISSOURi
NON-RATEDLEASEHOLDREVENUEBONDS

SERIES 1999
rn—mm——mu.————

Debt Service Schedule
ma.inminmmmmmmuminin.

Data

12/ 1/99
6/ 1/ 0

12/ 1/ 0
6/ 1/ 1

12/ 1/ 1

6/ 1/ 2
12/ 1/ 2
6/ 1/ 3

12/ 1/ 3
6/ 1/ 4

12/ 1/ .4
6/ 1/ 5

12/ 1/ 5
6/ 1/ 6

12/ 11 6

6/ 1/ 7
12/ 1/ 7
6/ 1/ 8

12/ 1/ B
6/ 1/ 9

12/ 1/ 9
6/ 1/10

12/ 1/10
6/ 1/11

12/ 1/11

6/ 1/12
12/ 1/12
6/ 1/13

12/ 1/13
6/ 1/14

Principal

400,000.00

440,000.00

485,000.00

530,000.00

580,000.00

630,000.00

690,000.00

745,000.00

810,000.00

875,000.00

945,000.00

1, 020, 000 . 00

1,100,000.00

1.180,000.00

1,270,000.00

11,700.000.00
ACCRUED

11,700,000.00
min~mm

Coupon Interest

307,125.00
5.250000 307,125.00

296,625.00
5.250000 296,625.00

285,075.00

5.250000 285,075.00
272,343.75

5.250000 272,343.75
258,431.25

5.250000 258,431.25

243,206.25
5.250000 243,206.25

226,668.75
5.250000 226,668.75

208, 556.25

5.250000 208,556.25
189,000.00

5.250000 189,000.00
167,737.50

5.250000 167,737.50

144,768.75
5.230000 144,768.75

119,962.50
5.250000 119.962.50

93,187.50

5.250000 93,187.50
64,312.50

5.250000 64,312.50
33,337.50

5.250000 33.337,50

5,820. 675. 00

5,820,675.00

Period Total

307.125,00
707,125.00
296,625.00
736,625.00
285.075.00

770,075.00
272,343.75
802,343.75
258,431.25
838,431.25

243,206.25
873,206.25
226,668.75
916,668.75
208,556. 25

953,558.25
189,000.00
999,000.00
167,737.50

1,042.737.50

144,768.75
1. 089, 768. 75

119,962.50
1,139,962.50

93,187.50

1.193,187.50
84,312.50

1.244,312.50
33,337.50

1.303,337.50

17,520,675.00

Fiscal Total

1,014.250.00

1,033.250.00

1,055,150.00

1,074.687.50

1,096,862.50

1.116,412.50

1,143,337.50

1,162,112.50

1,188,000.00

1.210,475.00

1.234.537 .50

1,253,925.00

1,286,375.00

1.308, 625. 00

1,336,675.00

17,520,675.00

Dated 6/ 1/99
Bond Years
Average Coupon
Average Life
NIC ~
TIC %

with Delivery of 6/ 1/99
110,870. 000

5.250000
9.476068
5.250000 % Using 100.O~00000
5.250000 5 From Delivery Date

PREPAREDDY GEORGEK. BAUM& COMPANY

Micro-Muni Debt Date: 12—28-1998 S 16:10:45 Filename: LP Key: 9915-11.700—NR

Vfr c~LI


